
Dear Shareholder

I am writing to tell you that the Court of Appeal has ruled that the restriction notices we served on Eclairs Group 
Limited (“Eclairs”) and Glengary Overseas Limited (“Glengary”) and their nominees on 31 May 2013 are valid.  
The Court of Appeal dismissed the cross-appeals brought by Eclairs.  

The Court of Appeal allowed our appeal against the High Court’s earlier finding that your Board’s power to 
restrict Eclairs and Glengary from exercising their voting rights could only be used for a narrow purpose, which 
your Board had exceeded.  The High Court, however, had also ruled that we had reasonable cause to believe 
that information provided by Eclairs and Glengary was false or materially inaccurate and that your Board acted 
in good faith with the intention of protecting JKX and its shareholders as a whole.  The Court of Appeal did not 
disturb these parts of the judgment.  

Eclairs and Glengary have been given permission to appeal to the Supreme Court only on the issue of your 
Board’s purpose.  The previous arrangements for counting Eclairs’ and Glengary’s votes will remain in place,
so votes on the resolutions at our Annual General Meeting will be counted on two bases (one including the votes 
cast by Eclairs and Glengary and the other excluding those votes). Resolutions where Eclairs’ and Glengary’s 
votes would determine the result will not be declared or minuted pending the Supreme Court’s decision.

Your vote is therefore going to continue to be vital.  Your Board is unanimous in recommending that you vote 
in favour of all the resolutions at our Annual General Meeting on 4 June 2014.  If you are unable to be at the 
meeting, you should vote by proxy using the form previously provided (directly registered shareholders only)  
or, if you hold your shares through a nominee, by contacting your nominee/broker. 

Your Board is convinced that Eclairs and Glengary are acting only in their own interests and not in the interests 
of other shareholders.  In particular, we believe that their desire to destabilise the Company is designed to 
secure control of JKX’s assets without paying any premium to other shareholders.  Your Board is fully committed 
to developing the business of your Company for the benefit of all its shareholders and will, of course, keep you 
informed of further developments.

Yours sincerely

Nigel Moore
Chairman
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